
1.  Lowering the key rate  
(from 2.25 to 2%, Board meeting of 
17 March 2020) and ( from 2 to 1.5%, 
Board meeting of 16 June 2020) to 
allow households and businesses 
to access financing under better 
conditions.

2.  Strengthening Bank 
Al-Maghrib’s specific 
refinancing programme for 
VSMEs, which now also 
covers operating loans 
besides investment loans.

2.  Introducing the “Damane 
Oxygène” guarantee which 
covers 95% of the financing 
granted to companies in 
difficulty in order to allow 
them to sustain their activity 
during this crisis period.

4.  Launching the “Damane 
Relance” product which 
guarantees between 80% and 
90% of the credits granted 
to relaunching the activity of 
companies whose turnover 
exceeds MAD 10 million.

1.  Delaying credit maturities 
for individuals and companies 
affected by COVID-19, with free 
interim interest for holders 
of real estate loans involving 
instalments of less than MAD 
3,000 and consumer loans 
involving instalments of less 
than MAD 1,500 per month.

3.  Launching of the “Relance TPE” 
product which guarantees 95% 
of the loans granted to VSEs, 
trades and craftsmen whose 
turnover is lower than MAD 10 
million, as part of the post-crisis 
recovery support.

3.  Offering banks wider possibilities 
to use all the refinancing 
instruments provided by BAM in 
dirham and in foreign currency.

Extending the types of securities 
that banks can provide to Bank 
Al-Maghrib in return (collateral) 
for refinancing, to cover a much 
wider range over a longer period 
of time.

Measures initiated by 
Bank Al-Maghrib

Bank Al-Maghrib, member of the 
Economic Intelligence Committee (CVE)

A series of measures in favour of individuals and companies, including: 

Since the outbreak  
of the health crisis,  
Bank Al-Maghrib has 
initiated several measures 
to support households, 
businesses and the 
economy as a whole. 
Below is a summary of 
these measures:

Recapon…
The measures adopted by 
BAM in response to COVID-19

4.  Introducing specific measures to 
accompany banks in terms of prudential 
rules, capital requirements and loan 
provisioning in order to better support 
households and businesses in these 
exceptional circumstances.

Fully liberalizing the reserve account 
for the benefit of participatory banks 
and microcredit associations.

Ensuring a continuous supply 
of cash to all banks in the 
Kingdom in order to meet the 
needs of all citizens.

The amount drawn by Morocco 
from the IMF as part of the 
Precautionary and Liquidity 
Line arrangement, equalling 
USD 3 billion, was deposited at 
Bank Al-Maghrib’s account in 
order to bolster the Kingdom’s 
official reserves without 
affecting public debt. 

Currency  
supply
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